
([SDQVLRQ�DQQRXQFHG�IRU�&DPEULGJH�%LRLQIRUPDWLFV�&RPSDQ\
35(66�1(:6�±���WK -8/<�����

JHQDSWD� OLPLWHG�� D� &DPEULGJH� EDVHG� GHYHORSHU� RI� QH[W� JHQHUDWLRQ� PLFURDUUD\� UHDGHUWHFKQRORJ\� KDV� DQQRXQFHG� WKDW� LW� KDV� VHFXUHG� IXUWKHU� IXQGLQJ�� /HG� E\� WKH� 8QLYHUVLW\&KDOOHQJH� )XQG�� H[LVWLQJ� LQYHVWRUV� KDYH� SURYLGHG� IXUWKHU� EDFNLQJ� WR� HQDEOH� JHQDSWD� WRFDSLWDOLVH�RQ�WKH�VLJQLILFDQW�PDUNHW�LQWHUHVW�WKDW�H[LVWV�IRU�LWV�SURGXFWV��7KH�QHZ�IXQGLQJ�ZLOOWDNH�WKH�FRPSDQ\¶V�SDWHQWHG�RSWLFDO�WHFKQRORJ\�IURP�FRQFHSW�WR�SURGXFW�
'1$�PLFURDUUD\V�DUH�D�SRZHUIXO�QHZ� WRRO� IRU�JHQHWLF� UHVHDUFKHUV��DOORZLQJ� WKHP� WR�PDSWKH�SUHVHQFH�RU�DFWLYLW\�RI�VSHFLILF�JHQHV��1RZ� WKH�VHTXHQFH�RI� WKH�KXPDQ�JHQRPH�KDVEHHQ�ZULWWHQ��PLFUR�DUUD\V�DOORZ� WKH�H[DFW� IXQFWLRQ�RI�HDFK�JHQH� WR�EH�PHDVXUHG�DQG� LQWXUQ� XVHG� WR� XQGHUVWDQG� DQG�PD\EH� HYHQ� FXUH� GLVHDVHV� VXFK� DV� FDQFHU�� GLDEHWHV� DQGDVWKPD�� � $OUHDG\� VFLHQWLVWV� KDYH� XVHG� PLFUR�DUUD\� WHFKQRORJ\� WR� LPSURYH� WUHDWPHQWVWUDWHJLHV�IRU�OHXNDHPLD�SDWLHQWV�
JHQDSWD¶V�WHFKQRORJ\�ZLOO�DOORZ�XVHUV�RI�PLFUR�DUUD\� WHFKQRORJ\�WR�HQKDQFH�WKH�TXDOLW\�RIGDWD� WKDW� FDQ� EH� H[WUDFWHG� IURP� FXUUHQW� '1$� FKLSV�� ZKLOVW� IRUPLQJ� WKH� EDVLV� RI� QH[WJHQHUDWLRQ� ORZ�FRVW� UHDGHUV� WKDW�ZLOO�EH�XVHG� LQ�SKDUPDFRORJLFDO�DQG�PHGLFDO�GLDJQRVWLFHQYLURQPHQWV�
&R�IRXQGHU�DQG�&(2�RI�JHQDSWD��'U�-XOLDQ�:KLWH�FRPPHQWHG�³:H�DUH�GHOLJKWHG�WKDW�RXUFXUUHQW� LQYHVWRUV�IHHO� LW� LV�ULJKW�WR�PRYH�WKH�FRPSDQ\�IRUZDUG��6LQFH�LWV� LQFHSWLRQ�LQ�����JHQDSWD�KDV�PDGH�VLJQLILFDQW�SURJUHVV�DQG�WKH�QHZ�LQYHVWPHQW�ZLOO�DOORZ�XV�WR�DFFHOHUDWHWKH�GHYHORSPHQW�RI�ERWK�WKH�WHFKQRORJ\�DQG�WKH�FRPSDQ\´�
+H�FRQWLQXHG��³2XU�WHFKQRORJ\�GRHV�QRW�VXIIHU�IURP�WKH�PRUH�FRPPRQ�DUWHIDFWV�WKDW�WHQGWR�SODJXH�WRGD\¶V�PLFUR�DUUD\�UHDGHUV���,Q�HIIHFW�ZH�PDNH�LW�HDVLHU�IRU�WKH�ELRFKHPLVW�WR�SXOORXW� WKH� JHQH� H[SUHVVLRQ� SDWWHUQ�� DOORZLQJ� WKH� VXEVHTXHQW� DQDO\VLV� YLD� ELR�LQIRUPDWLFWHFKQLTXHV� WR�EH�TXLFNHU� DQG�PRUH� FHUWDLQ�� � $V� D� UHVXOW�ZH�EHOLHYH� RXU� WHFKQRORJ\�ZLOOIRUP�WKH�FRUH�RI�PLFUR�DUUD\�UHDGHUV�RYHU�WKH�FRPLQJ�GHFDGH´
³:H�DUH�LPSUHVVHG�ERWK�E\�WKH�ORQJ�WHUP�SRWHQWLDO�DQG�LPPHGLDWH�FXVWRPHU�LQWHUHVW�IURPWKH�PDUNHW�IRU�WKHLU�WHFKQRORJ\´�VDLG�0U��%LOO�0DWWKHZV�RI�WKH�&DPEULGJH�&KDOOHQJH�)XQGDQG�1RQ�H[HFXWLYH�GLUHFWRU�RI�JHQDSWD��³7KH�DGGLWLRQDO�IXQGLQJ�ZLOO�DOORZ�WKH�WHDP�WR�EXLOGRQ�WKH�PRPHQWXP�DOUHDG\�EXLOW�XS�DQG�SUHSDUH�IRU�VHULHV�$�IXQGLQJ�URXQG�LQ�WKH�DXWXPQ´
JHQDSWD�LV�QRZ�ZRUNLQJ�RQ�WDNLQJ�WKH�WHFKQRORJ\�IRUZDUG�WR�SURWRW\SH�VWDJH�LQ�FRQMXQFWLRQZLWK�SDUWQHUV�E\�4���������ZLWK�SURGXFW�UHOHDVH�VODWHG�IRU�4��������
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